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To A.3. Tou XUAAOYou Epyalopévwv otnv ETE mpoegpyxopevwy amnod tnv . EBvodata otnpilel
TOV aywva Twv ouvadéAddwv tng EBVIKNC AoPaALOTIKNEG EVAVTLA OTN TIWANGCN TG €TAlpEiag
Kol MPOKNPUOOEL 2wpn OTACN £pyaciag otnv apyrn ts Papdiag yia avplo Meumtn 23/2/17.

Z0G EMOUVATITOUKE TNV avakoivwon tou ZuAoyou YmoAAnAwv tng EBVikAG AohaALOTLKNAG
HE TNV Tpoknpuén 24wpng amepyiag tnv Néprmen 23/2/2017 kot €niong avakoivwor] Ttou
ylati Sev mpenel va touAnBel n EBvik AohaALoTik).

To Az

ANAKOINQZH TOY ZYAAOIOY YNAAAHAQN EONIKHZ AZOAAIZTIKHZ
OEMA: 24 OPH NMANEAAAAIKH AMEPIIA THN NMEMNOTH 23/2/2017

Tnv Méutrn 16 PeBpouapiou otnv ‘EkTakTn Mevikr) ZuvéAeuon Tou ZUAAGYOU
YmaAAqAwv TNG EBVIKAG ACQOAICTIKNAG, TTOU TTpayuaToTroinOnke pe padiki
OUPHETOX TWV epyaldopévwy, OTTOQOCIiOTNKE N TTPOKAPUEN 24wpng
maveAAadIkKAG atrepyiag TNV MEpTrTn 23/2/2017, ye TN cuPpeTOX OAWV TWV
EPYalopEVWV.

271G 7:00 10 TTpwWi TNG MEUTITNG OTNV TTAQTEIQ TOU KEVTPIKOU KTIpiou OAol padi
Ba TTepIPpouprioouE TNV €icodo Tng ETaipiag.

H mropeia pag Ba Eekivioel atrd 1 Aew@opo Zuyypou, Ba KateuBuvBei oTo
Ytroupyeio OIKOVOUIKWY, KOl OTN OUVEXEIO B KATOANEEI OTA KEVTPIKA
™nG ETE.

OMloi padi, padi pe Toug ouvadéApoug péow ICAP - 1Tou n Aloiknon Tng
Etaipiag ouveyilel va Toug Bewpei ouvadéA@oug delTePNS KaTnyopiag - Ba
S1adNAWOCOUNE aTTEVAVTI 0€ AUTOUG TTOU TTPOCTTAB0UV VO JAG EETTOUANCOUV.
Kal {nToupe Tn cuptrapdoTacn OAwv:

Tn ouuTtrapdoTacn Twv CUVTAEIOUXWV OUVAdEAQWY, TTOU TTapédwoav oTd
OIKa uag xépla Tnv ETaipia kai €mOuuolv va Tn douv va PeyaAwvel Kal OXl va
EeTTOUNIETAL.

Tn ouutmmapdoTacn Tou TTapaywylkoUu OIKTUou TTou Piwvel padli pag tnv
KAaBnuePIVOTNTA Kal TRV TTiEoN TNG OOUAEIAG.

Tn cuptrapdoTaon Twv YpauPaTéwy Cwn¢ TTou dITTAA Jag aywvidovTtal yia Tnv
EPYAOIOKN TOUG ao@AAELIQ.

Tn oupmrapdoTtacn Qopéwv Kal ZUANOywv TTou B€Aouv va dnAwoouv Tnv
aAAnAgyyuUn TOUG OTOV Qywva Pag.


mailto:syllogos.p.ethnodata@nbg.gr

Tn oupTTapdoTacn Tou KABe TTOAITH TTou dev BEAEI va del va EETTOUNIETAI aKOuA
MIa KEpdoPOpa EAANVIKNA ETTIXEIPNON.

MNarti o1 gpyadduevol Tng ETaipiag pag divouv yia GAAn pia gopd Tov
AYyWVaA TNG ASIOTTPETTEING . . .

MNarti o pévog xapévog aywvag gival autog Trou dev diveral . . .

To AloiknTIKO ZUPBOUAIO Tou ZUAAGYoU

MNari dev npénel va
nouAn®Oei n EOvikA

Aoc@aAioTIKRA
ZYANOIoz
05-12-2016

>uvadeAool,

Mia ETaipia €ival o1 avOpmnoi TnG. O1 NEAATEG, 01 OUVEPYATEG, o1 epyalopevol. Eivai
OAo1 kal 6Aeg nou TNV oTnpifouv HE TRV EgNICTOOUVN TOUG dAAd kail oTnpidovral anod
auTtnv. Eival n kouAToUpa TnG, n €IkGva TnNG, N NAPoUCia TNG. . .

O1 api1Bpoi kal Ta KEPSN pOvo £TOl €pXovTal . . .
‘ETO1 YPAPETAI N 10TOpIa.

'OHOG N I0TOpPIa YPAPETAI and TOUG avlpmwnoug, avilKel GTOUG avlpmnoug. ZnHepq,
duoTUX®WG, oI apiByoi £xouv napel TNV NpwTn 6£on, ndvw and Toug avepwnougc.

AG HIAOOUME HE TN YA®OOA nou apEokovTdl ol "ayopéG" kal ag SoUHE HE VOUHEPA KAl
OTOIXEia Nou TOOO0 apéoouv o€ 000UG ekOe1IAloUV TNV ETAIPIKN KOUATOUpPA - aAAd
TauToxXpovd Thv anadi®vouV HE TOV XEIPOTEPO TPONO HECA ANO TIG NPA&EIG TOUG - TO
yiati n EOvikn Ao@aAioTikn 3ev npénel va nouAnOBei oe §Eva kepalaia.

ApXn TNG 10TOpPiag, kaAnonépa oag. . .
IoTopikO TNG NWANONG TNG EOVIKAG ACPAAIOTIKNAG

SUPQPWVA PE TOUC KAVOVEeG TNG Mevikng Aleubuvong AvtaywviopoU (DGComp) og kaBe
€NIXeipnaon, Nou dEXETal KPATIKN €vioXuaon yia avanAfpwaon TwV KEQAAdiwv, nou Asinouv yia
TNV g€uyiavaor TnG, eniIBAAAeTal va katabeTouv Xx£d1a Avadidpdpwaong Ke YeVIKN kaTelBuvaon
TN oUpPpPikvwWOon TwV dpacTnpPIOTATWV TOUG, £TCI WOTE va un diatapdooovTal ol Opol
avTaywviopou yia oHOoEIdEiG ENIXEIPAOEIG.

To okenTikd €ival OTI Ol EMIXEIPAOEIC, NOU eVIOXUOVTAl HE KPATIKO XPNud, £XOUV MAEOVEKTANATA
€vavTl Twv aAAwv, nou dev €xouv KpaTikn BorBela kal kaTa ouvénela 6a NpEnel va unoaTouv
Mia pop@n "moivng" n "Tiywpiag”, €Tol woTe va e€icopponnBoUlv ol 6pol avTaywviouou.

H E6vikn Tpanela ano Tnv nponyoUuevn avake@aAiaionoinon 2012 - 2013 ixe unoBaAAel otnv
levikr AlelBuvon AvtaywviopoU (DGComp) ox€dio avadiapBpwanc, Nou nepleixe Tn OEOPEUON
va NwARoel HEpog (60 %) Tng EBvVIKNAG ACPaAIOTIKNG. Asv NpayuaTonoinénke To nponyoUUEVO
oX£D10 AOYWw OAOKANPWaONC TNG nwAnong Tng Finansbank, yia Tnv onoia apxika npoBAénovrav
va NnwAnBei €va pépog (40 %) kal TEAIKA NwAnBnke To 100 % auTnc.

To NoguBpio 2015, kata Tnv didpkeia TnG diadikaciag avakePaAaionoinang, OAEG ol EAANVIKEG
Tpanelec NTAV UMOXPEWHEVEC va KaTaBEoouv avabewpnueva Xxedia Avadiapbpwaong
(Restructuring Plan) ornv levikn AletBuvon AvtaywvigpoU (DGComp). H CuyKeKpIPEVN
uUnoxpEwWan NPOEKUNTE anod TO YEYOVOC OTI ol Tpaneles 6a xpeialdvrouaav KpaTikn Bonbeia yia



va gnopéoouv va kaAUWouv Tnv anaiToupevn KepaAaiakn au&énon. H unoxpewaon £pepe TNV
unoypagn Tou EukAegidn ToahakwTou, YrnoupyoU Oikovouikwv TG KuBEpvnong.

H EBvikn Tpanela €npene va KaAUWEl OUVOAIKEG KEPaAalakEG avaykec Uyoug €4,62 dic anod
NPoogeAKUON 10IWTWV ENEVOUTWY Kal, av Ogv Ta KATAPePVE, 6a Ta CUPNARPWVE PE TN Xpron
KPATIKNG evioxuong HEow Tou Tapegiou XpnuaTonioTwTIKAG STaBepdTNTAG.

>70 ox€dio avadiapBpwoaong nepiAapBavoTav kai n déoueuon TnG EBvikAg Tpanelag va
npoxwpnael atnv nAnpn nwinon (fullsale) Tng EBvIKAG ACPAAIOTIKNAG, AV TO GUVOAIKO N0C00
KpaTiknG BonBeiac nou Ba AauBave n EBvikn Tpanela &enepvouoe Ta €2 dI¢. MeTd and auTo To
YEYOVOG, N €UPECN KAl N Unoypagr Pe Tov ayopaoTn 6a npEnel va exel Yivel JEXPI TIG
31/12/2016 kai n nwAnon 8a npénel va £xel oAokAnpwOei péxpl Ti¢ 30 Iouviou 2017.

TeAikd, n EBvikn Tpanela dev KATAPEPE VA OUYKEVTPWOElI APKETA Ke@AAaia otnv AMK (AUEnon
MeToxIkoU Ke@aAaiou) Tov NoguBpio 2015, woTe va PeiwBei N KpaTikn evioxuon Katw anod 2
016. Ma va oAokAnpwoel TNV avake@aAdionoinon £Aape €2,6 dic kpaTikn BonBeia (Contingent
convertibles - CoCos UETATPEWIUA OE NPOVOMIOUXEG HETOXEC) KAl EMOPEVWC N UMOXPEWGCN
oTOUG daVveIoTEG NEPi NARPoUG NWANONG TNG EBVIKAG AGPaAIoTIKNG ioXUOE.

EninAéov, oToug 0poucg avapEpeTal, Nwe evw Ba npénel va {nTndouv Npoopopéc yia To 100%
TNG eTaipeiag, dsv Ba NpENEel va anokA&IoToUV NPoo@opEG nou Ba apopolv To 80% waTe
TeAIKA n EBvikN Tpanela va diatnpnoel €éwg To 25% Tng EBvikNG AopaAioTikng ("...bids for a
shareholding of at least 80% shall not be excluded, so that if explicitly required by the best
bidder, the Bank may retain a minority stake of up to 25% in its insurance company").

SUP@wva Ye To Tapegio XpnuaTonioTwTIKAG ZTabepdTNTAC, AV 0l HAKPOOIKOVOMIKEG, TPANEJIKEC
Kal dNMOCIOVOUIKEG ouvenkeg oTnv EAAGDa dev AsitoupyoUv unép Tng d1adikaoiag
anognévduaong Tng EBvIkAC AopaliaTIKnG, TOTE undpXel KivOUvVoC va KaTaoTei n ouvaAAayn
{nuioyovog (unod Tnv €vvolia nwg dsv Ba au&nosl Ta KE@AAala KaTa Tov apXIKO UNoAoyIguod)
HMEOa oTa Xpovika nepibwpia nou opilel To nAdvo avadidpbpwong.

Enixgipigara kata Tng nwAnong Tng EOviknG AcPaAioTIKNAG

MoooTikG XapakTnPIoTIKA

Eival onuavTikn n ouveio@opd TNG EBVIKAC ACPAAIOTIKNG OTn CUVOAIKN anodoaon Tou
odiAou ETE, wg critical asset (neyaAUTepn BuyaTpikn) HE onuavTikh kepdogopia diaxpovika
n.x. KEpAN Npo Popwv 92,4 ek. eupw 10 2012, 111 ek. eupw T0 2013, 105 €Kk. eupw To 2014
Kal 78 ekat. eupw 10 2015. To evvedunvo Tou 2016 €ixe kEPDN Npo POPwV 35,3eK EUPW HE
ekTigynon vyia Tig 31/12/2016, va ¢TAOEl T 52 &K. €Upw.

'Exel nAeovaopa kepalaiwyv Baon Tou Solvency II (Pe Xprion HETABATIKWV UETPWV).
MeTd TNV €yKpion XPNong MeETapaTikwv HETpwWV, N EBvIk AopaAioTikr eugavilel nAedvaoua 78
€KAT. eUpW Kal Solvency II ratio 124%, pe 30.09.2016. H ekTiunon o< yia 31/12/2016 civai
165% (kepaAalakeg analtnoelg 332.542 k. eupw Kal eNIAEEINA id1a KE@AAala yia KaAuyn Tou
Solvency Requirement Capital, 550.865 k. eupw).

MoAU BETIKEC NPOONTIKEG Yia TNV Kepdogopia TNC eTalpiac (NoAAanAd BeTika oPEAN yia
Tov OMIAO ETE) pe Tn BeATiwon Tou enevduTikoU NepIBAAAOVTOC, Nou €xel NpoUnoAoyioBei g
45-60 €kaT. eUPW Ot €TNOIA Baon, eniBeBaiwvovTag TIC NPoPAEYEIG Tou AvaBewpnHEVOU
>xediou AvadiapBpwang BA. "OUVOAIKA, Ol EYXWPIEC dpACTNPIOTNTEG AVANEVETAl va
EMNIOTPEYOUV OTNV opyavikr) kepdopopia anod 1o 2017, n onoia avaueveTal va au&ndei
onMavTika €wg 1o 2018" (AvaBewpnuévo Zxedio AvadidpBpwong ETE, ogA. 4).

AUEnon Tng a&iac ayopdcg Tng eTaipiac (market consistent embedded value), onwg
enBeBaiwbnke Pe TNV enikaiponoinon TnG anod 31.12.2015 peAéTng, napd To EUPETABANTO
eEwTeEPIKO nepiBailov. Me Baon aToixeia TG 30.06.2016, n a&ia Tng ETaipiac au&nbnke
onNMavTika kai avaloya av unoAoyiaToUv 1 Ox1 ol HEAAOVTIKEG xpnHaToposg (future cash flows)
kupaiveral anod 800 ek. eupw PEXP! 1 dIC sUpW.

SUvoAo enevdloewy Tnv 31.12.2015 € 2,7 JIC eUpw, €K TwV onoiwv To 1,6 dI¢ EUPpW O<
eANVIKEG aiec (o Tpéxouoa afia). Aev sival kaBOAou aiyoupo €av n Taipsia eEayopacTei ano



kanoia noAuedvikr), 6TI 6a napapeivouv ol enevdUOoEelg oTnV eAANVIKNA ayopd!

Tnv 31.12.2015 710 Tapeio kal Ta Tagsiakda icoduvapa avepyxovtav o€ € 151.925.000,
(PAavepwvovTag TNV uwnAn peuotdTNTa nou diabeTel n ETaipia.

Ta olkovouIKa YeyEdN TnG ETalpeiac sival evTunwaolakd, akoun kal kata Tn didpkeia Tng
kpiong. H anodoTikoTnTa 10iwv KePaAainv (Return on Equity-RoE), nou deixvel ndoo
anodoTika XpnolKonolsl Jia eTalpeia Ta KepAAaia TnG yia va dnuioupynaoel NnpocBeTa £0oda
(k€pdn), avnABe og 22,2% To0 2013, o 18,5% 10 2014 ka1 11,4% 7o 2015, ev® TO AVTIOTOIXO
MEYEBOC YIa TIC EUPWNATKEG ACPAMIOTIKEG avepXeTal oTo 9,8% T0 2 Tpiunvo Tou 2015 (EIOPA -
The European Insurance Sector). Opoiwg, To KaBapd nepiBwpio kEpdoug (net marginal profit),
dnAadn noio €ival To kKabapo kEPDOG yia KABe 1 eupw, NMOU EICEPXETAl OTA TAMEIA TNG
ENIXEipNoNg HEow TV NWARCEWY, aviABe og 19,4% vyia 1o 2013, 15,5% 10 2014 ka1 14,1%
TO0 2015.

H digioduon TNG 1I01IWTIKAG aopaAiong atnv eAANVIKN ayopd €ival napa noAU xaunAn os
OXE0N ME TNV aAvTiOTOIXN EUpWNAiKA KAaBw¢ Ta ac@aAioTpa {wng avepyxovTdl ato 1% Tou AEM
otnv EAAAda, evw To avTioToixo nogoaTd otnv Eupwnn avépxetal oTo 4,1% Kal Ta
aoQAaAioTpa YevIKwV ao@aAlicewyv oto 1,2%, evavTl 2,7% ( SwissRe Sigma report no 4/2015).
H avapevouevn au&non Twv napanavw dsIKTWV Jivel BETIKEC NPOONTIKEC YIA TO HEAAOV.

MoIoTIKG XapaKTNPIOTIKG

KepaAaionoinon Twv w@eAEI®V yia OAOUG Toug UETOXOUC (stakeholders), nou
npokUNTOUV and Tn ouvexn kal adiaAeinTn AsiToupyia TnNG EBvIKAG AOPAAIOTIKNAC WG IoOXUpoU
nuAwva Tng EBvikng Oikovopiag, yeéoa ano Tn diaocpaiion TnG AsiIToupyiag TNG ws "'n NpwTN
aog@aAIoTIKA", YUE NYETIKNA BEon oTov KAGdo.

Q¢ market leader (18% Tng ouVOAIKNAC ao®aAIoTIKNG ayopdc), n EBvik AcpaAioTikn
£xel Tn duvaToTnTa va ennpedlel onuavTika TNV NoAITIKN nou akoAouBeiTal and Tnv eAANVIKN
ao@aAIoTIKA ayopd Kal, o€ NoAU peydaAio Baduo va Tnv kabopicel. (Nx yia TNV TIHOAOYNON Tou
AUTOKIVATOU, YIa TNV onoia YiveTal NOAEUOC TIHWV).

Avdadeign Tou eAAnVikoU xapakTipa TnG EBVIKAG ACPAAIOTIKAG, WG BIWCIUNG Kal
kepdOPOPAG €TAIPiAC, Nou avraywvileTal e emiTuxia NoAugdvikoUG KOAOGOOUC anod Tnv £vapén
TNG AeiToupyiag Tng (1891) péxpr kai anuepa.

YwnAn a&ia enwvupiag (brand equity) Tng EBvikAg AopaAioTikng, nou nnydadel anodé Tnv
au&nuévn avayvwpioipotnTa (brand awareness), Tnv NioTn Kal a@ociwaon Twv NeEAATOV Kal
€vOUVAPWVETAl onUavTika and Tov eAANVIKO xapakTrpa Tne.

Avayvwpion TG EBvikAG AGPaAioTIKAG wG KUpIou €BvikoU naikTtn, nou 6a diadpauaTioel
NPWTAYWVIOTIKO pOAO 0t TuXOV cuyxwveuon (consolidation) eAANVIKOV ao@AAICTIK®OV
ENIXEIPHOEWV.

AeiToupyia TnG EBvVIKAG ACPAAIOTIKAG WG aglionioTou €TAipou OTNV EVioxuon Tou
O0eUTEPOU (ENAYYEAUATIKA TAMEIQ) KAl TPiTOU NUA@VA TG IDIWTIKAG ao(AaAionc.

Kpioigog napdyovTtacg yia TNV odaAn kai anodoTikn AIToupyia TnNG napoxng TnG
unnpeoiag Bank Assurance Tng ETE, Je KATAAUTIKR GUUBOANR aTov TpOMo dIavoung ThG wg
BaoikoG napoxoc HeExp! onpepa (ao@aAioTpa 120 ekaT. Eupw 10 2015).

. EkTeTapévo JikTUO NWANCEWY e 2.200 CUVEPYATEG ANOKAEIOTIKNG ouvepyaaoiag, 12
YnokataotApaTa (acgaiiotpa 300 ekaT. Eupw 10 2015) kal 1500 aveEadpTnTOUC GUVEPYATEG
ge OAn TNV EANGDa (aogpdahioTpa 119 ekaTt. Eupw To 2015).

Oa npénel va onUEI®OOUHE OTI 00EC NWANCEIC EAANVIKWOV AGQaAIOTIKOV ETaipiov €xouv
yivel oTo napeABov o NoAueBVIKoUG odiAoug £xouv KAaTAANEEl 0 CUPPIKVWON TWV EPYACIOV
TOUG Kal anwAegla BEoewv gpyaaciac.

Me Baon oAa Ta napandvw, eniBaAAeTal va pataiwBei n nwAnon Tng EOVIKAG ACPAAIOTIKNAG
yiaTi 8a anoBei emlfpia yia Tnv €EEAIEN kal TNV kepdogopia Tou opiAou Tng EBvIKNAG Tpanelag
aAAd kai yevikdTepa TNG EAANVIKNG EBVIKNAG Oikovopiagc.

2TnVv ENOMEVN avakoivwon Pag 6a PIANCOUNE Kal yia To onUavTikOTEPO, Yia €UAg, B€ua: Toug
AvBpwnoug.

>uvadeA@ika,
To A.Z.



